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On April 13, government officials told reporters that the primary fiscal surplus (excluding revenue
from privatizations) for the first quarter totaled over US$800 million. The amount surpassed by
17% the target contained in an agreement with the International Monetary Fund (IMF). Most of the
March surplus, US$430 million, derived from a recently imposed increase in the value added tax
(IVA). Total IVA collected in March came to US$932 million, up 151% compared to the same month
last year. On April 14, Economy Minister Domingo Cavallo confirmed that the total surplus for the
quarter, including revenue from privatizations, totaled US$1.8156 billion. The target contained in the
IMF agreement was US$1.3282 billion. Revenue from privatizations came to US$998 million. [Basic
data from La Nacion (Argentina), 04/13/92; Agence France-Presse, 04/14/92]
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